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Money Market Rate Movement

Current Previous %∆

I&E Closing 428.16 427.75 0.00

NAFEX 424.05 426.63 (0.01)

FX Rates

NTB Maturity Rate(%) OMO Maturity Rate(%)

8-Sep-22 9.75 16-Aug-22 10.11

13-Oct-22 9.00 04-Oct-22 5.11

26-Jan-23 6.84 14-Feb-23 5.10

27-Apr-23 4.90 7-Mar-23 5.10
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Money Market

Market liquidity opened the day in a repo of

₦221.20bn; an increase from the previous day’s repo

of ₦208bn, as Banks continue to access the window.

As a result, the OPR and Overnight rates increased by

17bps from the previous days level to close the day at

14.00% levels.

We expect the rates to hover around this level despite

Banks funding for the bi-weekly retail SMIS auction.

Foreign Exchange

The NAFEX gained ₦2.58 to the Greenback to

close at $/₦424.05.

Demand for USD in the Investors’ and Exporters’

market continued to grow as illiquidity persisted. Most

bids in the market were left unmatched due to limited

offers. Consequently, rates weakened by 41Kobo to

the Dollar to close at $/₦428.16

The CBN is expected to conduct the Bi-weekly Retail

SMIS Auction and rates should trade at these levels

tomorrow.

Treasury Bills

The Treasury Bills market opened an active note with

some bearish undertone observed at the early hours of

the trading session. As the trading day progressed, we

witnessed mixed sentiments across the short to mid-

point of the curve, particularly on the special bills with

trades consummated around the 11.30% mark on the

August papers. By market close, rates inched up by an

average of 10bps from opening levels.

We expect similar trend to persist closing the week

amid the thin level of system liquidity.



Current 

(%)

Previous 

(%)
%∆

14.20 14-MAR-2024 8.14 8.15 (0.00)

13.53 23-MAR-2025 10.04 10.04 0.00

16.288 17-MAR-2027 10.72 10.72 0.00

13.98 23-FEB-2028 10.88 10.88 0.00

12.40 18-MAR-2036 12.45 12.45 0.00

16.2499 18-APR-2037 12.53 12.53 0.00

12.98 27-MAR-2050 12.98 12.98 0.00

FGN Bond Yields

Global 

Currencies SOFR Commodities

CCY Rate Tenor Rate (%) Comm. Price ($)

GBP/USD 1.1997 1M 1.82 WTI 104.32

EUR/USD 1.0160 3M 2.19 BRENT 106.12

USD/JPY 135.94 6M 2.63 GOLD 1740.50

USD/CHF 0.9721 12M 2.96 SILVER 19.24

Global Currency, Fixings and CommoditiesMonetary Policy 

Auction Results 

Eurobonds

Key Indicator Current Previous

Monetary Policy Rate (%) 13.00 11.50

Inflation y/y (%) 17.71 16.82

Foreign Reserves (Gross $’Bn ) 39.34 39.25

USD LIBOR Movement

BOND AUCTION – June 20, 2022 NTB AUCTION – JUNE 29, 2022

Tenor/Maturity MAR 2025 APR 2032 JAN 2042 91-day 182-day 364-day

Offer / Subscription 

(₦’Bn)
75.00/132.60 75.00/84.32 75.00/335.44 13.88/13.13 2.16/17.36 158.04/297.96

Total Allotment 

(₦’Bn)
79.59 39.91 106.62 12.28 17.16 168.21

Stop Rate(%) 10.10 12.5 13.15 2.40 3.79 6.07
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Security Yield Bid (%) Yield Offer (%) Price Bid Price Offer

ACCESS 6.125% 2026 12.73 12.02 79.00 81.00

ACCESS 9.125% PERP 15.84 15.10 79.00 81.00

ECOBANK 9.5% 2024 9.80 8.86 99.50 101.00

UBA 6.75% 2026 10.86 10.23 86.00 88.00

GHANA 7.625% MAY 2029 21.04 20.16 56.25 58.75

NIGERIA 7.875% 2032 13.82 13.58 68.88 69.88

Bond

The FGN Bond market opened on a calm note

and this trend persisted throughout the trading

session. Offers were seen for the 2036 paper at

12.69% with bids c.3bps wide apart. The 2026

bond was the most sought-after paper on the

short-end of the curve, and this traded at

c.10.65%. Towards the end of the closing session,

we witnessed slight demand for the 20-Yr

reopening, however, bids remain slightly elevated

from the current yield offerings. By and large,

yields remained stable from opening levels.

We anticipate market to remain bearish in the

near term owing to tight liquidity.



BORIS JOHNSON QUITS AFTER SUPPORT FROM MINISTERS AND MPS COLLAPSED

Boris Johnson is quitting as Tory leader after ministers and MPs made clear his position was untenable. He

will remain as Prime Minister until a successor is in place, expected to be by the time of the Conservative

Party conference in October. A No 10 source said Mr. Johnson spoke to Sir Graham Brady, chairman of the

Conservative 1922 Committee, to inform him of his decision. “The Prime Minister has spoken to Graham

Brady and agreed to stand down in time for a new leader to be in place by the conference in October,” a No

10 source said.

The resignation comes after the Prime Minister hemorrhaged support among his ministers and MPs. More

than 50 MPs have resigned from government or party roles since Tuesday night, when the mass exodus

was triggered by the resignations of Rishi Sunak and Sajid Javid from the Cabinet. The Prime Minister had

sought to defy his critics and carry on in office, despite warnings from Cabinet colleagues that this was not

sustainable. But resignations continued and Chancellor Nadhim Zahawi – who was only appointed to the

role on Tuesday – went public with his call for the Prime Minister to quit. The timetable for the Tory

leadership contest will be agreed between the 1922 Committee, which runs the parliamentary proceedings

to whittle the candidates down to two, and Conservative headquarters.

Disclaimer - This report is based on information obtained from various sources believed to be reliable and no representation is made that it is accurate or complete. Therefore, all rates shown here are mark to market
rates being published for guidance purposes only. Reasonable care has been taken in preparing this document. Access Bank Plc shall not accept responsibility or liability for errors of fact, or any opinion expressed herein.
This document is for information purposes and private circulationonly and may not be reproduced, distributed or published by any recipient for any purpose without prior written consent of Access Bank Plc.

Sources: FMDQ, Access Bank Treasury Team, Nairametrics, CBN, Reuters, CNBC.

FUEL SELLS N175/LITRE, MARKETERS PLAN STRIKE, QUEUES WORSEN

Some filling stations on Wednesday dispensed Premium Motor Spirit, popularly called petrol, at over

N175/litre, higher than the government approved N165/litre price, as oil marketers insisted to embark on

strike from next week if the government fails to pay them (marketers). It was gathered that some outlets in

Lagos that sold the commodity at N169/litre last week had to adjust their pumps on Wednesday, as they

dispensed PMS to motorists at N175/litre.

Also, queues by motorists at filling stations, which had persisted in Abuja and environs since February this

year, gradually resurfaced in parts of Lagos on Wednesday. Our correspondent also observed that many

filling stations, particularly those belonging to members of the Independent Petroleum Marketers

Association of Nigeria, were shut due to a lack of products to sell to customers. Amidst these concerns, oil

marketers under the aegis of Abuja-Suleja IPMAN, stated on Wednesday that their proposed strike would

go ahead next week if the government failed to substantially clear the bridging claims for transportation of

petrol being owed marketers. Last week, oil marketers warned that Nigeria could witness “the mother of all

queues” soon if the Federal Government fails to pay the 12 months bridging claims being owed operators

in the downstream oil sector
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